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BAH BAH
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B A 50 2,244,842 976,190 779,000 1,459,200
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Feyh— (2017/9/22) ~3M7 3M18F 317 318F _ 317 318F 317 318 F 317 3M8F 3M19F 317 318F 319F 317 318 F 3M19F 317 318F 319 %
RausL HD 8766 45000 4,759 4809 095 094 5318 5512 085 082 366 375 375 123 120 120 601 560 571 75 80 79
MS&AD 8725 37080 4616 4903 080 076 5625 5999 066 062 355 417 399 104 89 93 540 58 574 69 63 65
SOMPO HD 8630 45230 4751 5005 095 089 5249 5577 086 081 423 455 465 107 99 97 505 615 637 90 74 74
E—4H 8750 19295 2,670 2776 072 069 3205 3334 060 058 197 152 162 98 127 119 239 204 214 81 94 90
T&D 8795 15690 1,734 1,847 090 085 2136 2274 073 069 119 118 125 132 133 125 212 194 2001 74 81 78
SFH 8729 17910 1379 1482 130 121 333 3529 054 051 9% 97 102 187 184 175 273 248 253 68 72 74
MAIRER 7181 24320 3090 3175 079 077 4340 4206 056 058 148 144 145 165 169 167 197 218 220 123 112 111
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Disclosures

ALR—FTHEL TS84 (201749 A 22 B #48)

MS&ADR—ILT 1% R (8725) (8725.T/3708M/Overweight), T&DFR—ILT 24 X (8795) (8795.T/1569M/Overweight), MA X4 (7181) (7181.T/2432M/Not Rated), B 55 &$R1T (7182) (7182.T/1410M/Not
Rated), 14> 74+ > % LY —E X (8570) (8570.T/2347M/Neutral), ')v9 X (8591) (8591.T/1836M/Overweight), LTt > (8253) (8253.T/2199F/Underweight), Y =—J4F > ¥ Lik—IL T2 T X
(8729) (8729.T/1791M/Overweight), ¥1v2 R4 JL—7 (8698) (8698.T/296M/Neutral), XFNFE%4 IL—F A1t (8601) (8601.T/645M/Neutral), B AEEX (6178) (6178.T/1363M/Not Rated), RFE LR—IL T«
L4 R (8766) (8766.T/4500M/Overweight), #AF 3% (8628) (8628.T/869M/Neutral), 85— 4 fi7k—ILT 14 X (8750) (8750.T/1930M/Overweight), Etsk—ILT12 45 X (8604) (8604.T/631M/Neutral)
Y=HIF4RIA—=Tr—:

- FeEntERHtE /v —4 vk A—H—: J.P. Morgan Securities plc.[&. 14> 74F > v LH—E X (8570), FLT1tJ (8253), E—H@h—IL T4 45 X (8750), KHMZEHS IL—T AR+t (8601), 55 L8817
(7182), BAEIK (6178), MAIXER (7181), ¥ FHELZH (8628), TR VY RY JL—T (8698), MSRADR—ILT A4 R (8725), HHih—ILT 1249 X (8604), A1)wH R (8591), Y =—T1F 2% )Lik—ILTA2T R
(8729), T&DFR—ILT 125 R (8795), REBLA—ILT12T R (8766) DA DREEDIRUELWHINIAA T4+ v ILY—E X (8570), LTtV (8253), F—E@MAR—ILT12%5 R (8750), KFIFFZ%
JIL—TF &4t (8601), B 55 &ER1T (7182), HAEIK (6178), hMAIFER (7181), ¥ FH S (8628), TRy I RY IL—T (8698), MSRADR—ILT 124 R (8725), Bifth—IL T4 ¥ X (8604), 1)U X (8591), V=
—I4F X IIR—ILT AT R (8729), TRDIR—ILT 4249 X (8795), R LR—ILTA2 Y X (8766) 1 HITLTLBEMEEEICDVNTI—T YA VETO>TLVET,
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U.K. and European Economic Area (EEA): Unless specified to the contrary, issued and approved for distribution in the U.K. and the EEA by JPMS plc. Investment research issued by JPMS
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report has been issued to persons regarded as professional investors (or equivalent) in their home jurisdiction. Australia: This material is issued and distributed by JPMSAL in Australia to
“wholesale clients” only. This material does not take into account the specific investment objectives, financial situation or particular needs of the recipient. The recipient of this material must not
distribute it to any third party or outside Australia without the prior written consent of JPMSAL. For the purposes of this paragraph the term “wholesale client” has the meaning given in section
761G of the Corporations Act 2001. Germany: This material is distributed in Germany by J.P. Morgan Securities plc, Frankfurt Branch which is regulated by the Bundesanstalt fur
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the Stock Exchange of Hong Kong Limited. An updated list can be found on HKEx website: http://mww.hkex.com.hk. Korea: This report may have been edited or contributed to from time to time
by affiliates of J.P. Morgan Securities (Far East) Limited, Seoul Branch. Singapore: As at the date of this report, JPMSS is a designated market maker for certain structured warrants listed on
the Singapore Exchange where the underlying securities may be the securities discussed in this report. Arising from its role as designated market maker for such structured warrants, JPMSS
may conduct hedging activities in respect of such underlying securities and hold or have an interest in such underlying securities as a result. The updated list of structured warrants for which
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interest or holding in any of the securities discussed in this report — please see the Important Disclosures section above. For securities where the holding is 1% or greater, the holding may be
found in the Important Disclosures section above. For all other securities mentioned in this report, JPMSS and/or its affiliates may have a holding of less than 1% in such securities and may
trade them in ways different from those discussed in this report. Employees of JPMSS and/or its affiliates not involved in the preparation of this report may have investments in the securities (or
derivatives of such securities) mentioned in this report and may trade them in ways different from those discussed in this report. Taiwan: This material is issued and distributed in Taiwan by J.P.
Morgan Securities (Taiwan) Limited. According to Paragraph 2, Article 7-1 of Operational Regulations Governing Securities Firms Recommending Trades in Securities to Customers (as
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the course of and for the purposes of their business, habitually invest money. JPMSAL does not issue or distribute this material to members of "the public" as determined in accordance with
section 3 of the Securities Act 1978. The recipient of this material must not distribute it to any third party or outside New Zealand without the prior written consent of JPMSAL. Canada: The
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