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Parcel delivery, Express, Logistics,

Warehouse
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M BEEERELED NOMURA

B SHMEROXLECARCESTHIERESBVDEERBRELVRRATSE)7-RE LEICGHELTLNS
B FAYRRMIYRERDSHENERL TS

sELEE(BARL) HEHNE(EBIT:-BAFI) EBITDA(EBBFKIL)

HAE K 7,113 BAERK 9,210

B ARSI 119,596

Deutsche Post Deutsche Post

Deutsche Post

Poste ltaliane Poste Italiane

Poste Italiane

ERMEMFTRET AV Bpost EREMTREY AV
Royal Mail Royal Mail Royal Mail
PostNL I 3,600 PostNL Bpost
Bpost I 2,531 Oesterreichische Post I 213 PostNL I 498
Oesterreichische Post - 2,142 BEWIET A0 | 107 Oesterreichische Post I 287
Singapore Post | 965 CTT Correios de Portugal | 90 CTT Correios de Portugal | 119
CTT Correios de Portugal | 706 Singapore Post | 46 Singapore Post | 83
Pos Malaysia | 471 Pos Malaysia | 32 Pos Malaysia | 61
0 50,600 100,'000 150,'000 0 20‘00 4'0IOO 60‘00 80‘00 0 4,600 3,600
(L) BEL—F: EREFFDFKL—F THRE, AEXEFHDEBIT[ZIFEFIBN—, BEYFEIT AN LT AN FBA—X 13
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M EENELEQ NOMURA

B NFVRV—h, RLREOFREFFRICEMEROTHRESBOEENLEICHELTNS

BEEXREABFL) BREEEARL) REH
[2016512A #])
— B AE 2,623,121 .
AAERK 92,853 « Deutsche Post (F/)
T . + Poste Italiane SpA(€417)
Deutsche Post l 11,694 Poste Italiane 202,871 p
+ Bpost (R)LF—)
Deutsche Post . i ichi
boste Italiane I 8,579 eutsche Post | 38,080 Austrian Post (Oesterreichische Post AG)
(F—AKJ)7)
_ BEmRLT AUk | 17,446 « CTT - Correios de Portugal, SA(FR)LEFHIL)
Royal Mail I 6,241 _
« PostNL NV(#52%)
Royal Mail 10,391
Singapore Post 973 1
Bpost | 2,365 (201743 A #A]
Bpost 819 - « ROYAL MAIL (/1 R)
PostNL | 2,002 + Singapore Post (Y2 HHR—)L)
Oesterreichische Post 707 | - BARHEIK
Singapore Post | 1,940
+ POS MALAYSIA BHD (RL—Y7)
Pos Malaysia 438 _
Oesterreichische Post | 1,546
CTT Correios de Portugal 246 CTT Correios de Portugal | 1,298
PostNL -83 Pos Malaysia | 735
-50,I000 0 50,600 1oo,looo 0 1,506,000 3,000,000

(H4/F7)Thomson one () BT O AN DB EIL T AN EFESR—X 14
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M HEEENELED NOMURA

B EHKEITONTE, BLOERTHRERBEZERICLT, BEERAFL

Be =51 M (%) B2 FEY (%) Frili#EE (B A FIL)

CTT Correios de Portugal — 127.0% CTT Correios de Portugal — 9.7% Deutsche Post — 54,203

Oesterreichische Post _ 87.4% Poste Italiane _ 6.6% H AR _ 52,197
Bpost _ 81.3% Royal Mail _ 6.5% Poste Italiane - 9,511
Poste Italiane _ 68.4% POSNL _ 5.8% Bpost . 5,871
Singapore Post _ 66.6% Bpost _ 5.4% Royal Mail . 4,957
Pos Malaysia _ 60.9% Oesterreichische Post _ 5.4% Oesterreichische Post I 3,094
Royal Mai _ 59.9% EES 0y - 3.9% Singapore Post | 2,088

Deutsche Post - 50.1% Deutsche Post - 3.0% PostNL 1,941
H A E} R - 49.8% Singapore Post - 2.7% Pos Malaysia | 977
PostNL - 48.2% Pos Malaysia F 1.9% CTT Correios de Portugal 895
0% 50% 100% 150% 0% 2% 4% 6% 8% 10% 12% 0 20,000 40,000 60,000

(H4/F7)Thomson one 16



B/ 1T — a3 R

NOAURA

B SEBEEELSHIT. EEVELESEECTCREAEEZHLL. BENICHEIETET > TVAER. BYFIEYIIEL<GEER
B YA FAYRRE : BEEHERL0%~60%, ALV ILA—)L : BEBHERL0%~60%, F—XRJTPHRAF : $iF|TED75%, E—FRR :
FRIPIFEDES%, RRATAR) 77— FiF| WD 80% IR

iz P PAUETR S MY d 37

(B -BEIFUSDER)

EE&ER LS EBITDA L HA MR 25 BrilifaEs
TRE BE FY2015 FY2016 FY2017E FY2018E FY2015 FY2016 FY2017E FY2018E FY2015 FY2016 FY2017E FY2018E 2017/10/04
Deutsche Post AG 2016/12 64,342| 60,473| 71,486| 74,084 3,838 4,877 6,129 6,540 1,673 2,783 3,250 3,489| 54,208
Poste Italiane - Societa per Azioni 2016/12 33,455| 34,688| 39,204| 40,156 1,702 1,791 1,984 2,114 600 656 779 947 9,511
ROYAL MAIL PLC 2017/03 13,086 | 12,211| 13,494 13,692 777 823 1,067 1,102 304 340 534 545 4,957
BPOST N.V. 2016/12 2,600 2,531 3,436 3,453 608 606 706 720 333 363 385 411 5,871
Oesterreichische Post Aktiengesellschaft 2016/12 2,609 2,142 2,277 2,282 332 287 342 353 78 161 191 197 3,094
SINGAPORE POST LIMITED 2017/03 855 965 1,053 1,134 237 83 153 172 174 13 88 102 2,088
PostNL N.V. 2016/12 3,760 3,600 4,194 4,271 456 498 463 471 162 294 229 250 1,941
POS MALAYSIA BERHAD 2017/03 440 471 569 624 52 61 77 94 16 19 32 39 977
CTT - Correios de Portugal, S.A. 2016/12 766 706 827 843 139 119 128 139 78 66 66 70 895
s E#EE A PER PCFR EV/EBITDA ppr @Y BRAEEEMD 1 A—D
Eif  SHTE  XUTE  SHTE  RNFE  SUTE  x43E (%)
Deutsche Post AG 2016/12 16.8 15.6 12.5 11.2 9.8 9.1 4.6 2.5
Poste Italiane SpA 2016/12 10.4 9.4 15.3 8.6 19.0 17.8 1.1 5.6 —————
Royal Mail PLC 2017/03 9.2 9.2 4.9 4.9 5.4 5.3 0.8 5.8 -“/ CTT
Bpost SA 2016/12 15.1 14.2 13.0 12.9 7.6 7.3 7.2 45 ~ Royal ™
Oesterreichische Post AG 2016/12 16.3 15.9 10.9 10.6 8.9 8.6 4.4 4.6 . Mail C Pltaly
Singapore Post Ltd 2017/03 24.5 21.2 23.3 17.9 13.3 11.8 2.1 2.7 !/‘k;()st’-» ~F AR
PostNL NV 2016/12 8.3 7.6 8.3 7.4 5.0 4.9 -22.7 3.0 ik
Pos Malaysia Bhd 2017/03 31.3 24.1 13.0 10.5 12.4 9.6 2.2 1.9 FYBR-L
CTT Correios de Portugal SA 2016/12 13.2 12.4 10.7 8.8 5.6 5.2 3.6 8.5 - KA r‘f PosM
TiolE 16.1 14.4 12.4 10.3 9.7 8.8 0.4 4.4 T T
R fE 15.1 142 125 105 8.9 8.6 22 45 " PostNL © FAYERR
=aiE 31.3 24.1 23.3 17.9 19.0 17.8 7.2 8.5 e
IEE 8.3 7.6 4.9 4.9 5.0 4.9 -22.7 1.9
() BEL—F: EREADAFL—FTHE. BIFEEL, 2017 £10 54 AL —MEE 17
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(8%)Finance policy®

DPDHL Finance policy

NOAURA

Austrian post Finance policy

*Dividend payout ratio to remain
between 40-60% of net profit
(continuity and Cash Flow
performance considered)
-Excess liquidity will be used for
share buybacks and/or
extraordinary dividends

and/or

potential additional pension
funding (if not by other means)

0.85 0.85
0.80
065 0.70 0.70

2010 2011 2012 2013 2014 2015 2016

Dividend payments of EUR ~1.27bn to
DPDHL shareholders on May 04, 2017

1) Adjusted for Postbank effects as well as non-recurring items when applicable

(H#1AF)STRATEGY 2020 HALF TIME REPORT | LONDON | 11 MAY 2017

bpost Finance policy

ATTRACTIVE AND PREDICTABLE DIVIDEND POLICY

Dividend proposal to the Annual General Meeting: EUR 2.00/share

-Dividend yield as at Dec. 31, 2016: 6.3% (share price of EUR 31.89)
-Unchanged dividend policy: distribution of at least 75% of the Group net profit

190 195 195 200
150 160 170 i I I I I
2009 2010 2011 2012 2013 2014 2015 2016

(#iAF)Austrian post Investor presentation March 2017

Singapore post Finance policy

DIVIDEND POLICY

*Annual dividend of minimum 85% of BGAAP net profit (unconsolidated)
Interim in December of financial year based on 10-month results

Final in May of year following financial year

- Constrained by the net results of a given year + distributable reserves

- Distributable reserves built gradually as from 2013, primarily to safeguard the
dividend level in case of exceptional costs (€144m end 2016)

1.13 1.26 1.29 131
0.2 0.22 0.25
0.93 1.04 1.06

2013 2014 2015 2016

m Final gross DPS  mInterim gross DPS

(#iAF)bpost Investor presentation Second quarter 2017

Revenue rose with the inclusion of US eCommerce acquisitions. Underlying
net profit declined largely due to:

« the impact of planned investments in building out our eCommerce Logistics
platform such as the Regional eCommerce Logistics Hub and associates which are
investing for growth;

* higher losses in the US eCommerce business; and

+ a decline in Postal operating profit due to lower domestic letter mail volumes.
Strong cash flow and balance sheet position:

* net cash from operating activities rose to $200.1m, up from $131.4m the previous
year;

* returned to positive free cash flow after two years of high capital expenditure; and
- entered into a net cash position of $2.6m due to higher cash balances.

Q4 FY16/17 proposed final dividend of 0.5 cent per share, bringing total
dividends for the year to 3.5 cents per share

« total dividends of 3.5 cents represents 66% of underlying net profit for the financial
year.

(4 AF)Singaporepost Results Presentation_Q4FY201617 18
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(8%)Finance policy®

Poste Italiane Finance policy

Royal Mail Finance policy

NOAURA

(€m) FY2015 FY2016 yony
Revenues 30,739 33,112 +8%
EBIT 880 1,041 +18%
Net Profit 552 622 +13%
EPS(€) 0.42 0.48 +14%
DPS (€) 0.34 0.39 +15%
Dividend payout ratio 81.0% 81.3%
(#iAF)Poste Italiane Investor presentation March 2017
CTT Finance policy
Payout ratio 98% 90% 98% 118%
€million CAGR +6.3%
/69.75 70.50 729
Non- ing dividend
on recgg;flsgm viden ___________________>
60.00
2013 2014 2015 2016

Dividend policy goal achieved with the utilisation of a small amount
(c.€10m) of distributable reserves

(#BF)CTT_Mar2017 Roadshows Presentation

FY 2016 - 17 Results overview

Continuing to focus on sustainable cash generation

Revenue

Adjusted operating profit before
transformation costs

In - year trading cash flow
Earnings per share
Recommended full year dividend
per share

Dividend payout ratio

Mar-17
£9,776m
£712m

£420m
44.1p

23.0p
52%

Underlying
change
+1%

-6%

£166m
+2.8p

4%

- S > — —

(3 AF)Royal Mail Full Year 2016-17 Results Presentation

19
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(HiFF)Factset, R LNFKEH LY., BHTEHIER
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100%
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